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Power Purchase Agreement signed for pioneering solar project 

25th May 2021 

Conakry, Republic of Guinea: InfraCo Africa, part of the Private Infrastructure Development Group 

(PIDG) and Solveo Energie,  have signed a 25-year Power Purchase Agreement (PPA) with 

Electricité  de Guinée (EDG); marking a significant milestone for the pioneering Khoumagueli Solar IPP 

project. The PPA follows on from the signing of a Concession Agreement in February 2019.  

The 40MWac Khoumagueli Solar project will be Guinea’s first grid-connected solar photovoltaic plant 

and is designed to complement power generation at the nearby 75 MW Garafiri hydroelectric plant. 

The facilities will combine to maximise delivery of renewable energy to the national grid, with 

Khoumagueli Solar expected to mitigate against the impact of fluctuating rainfall on hydro power 

generation at the Garafiri plant. 

InfraCo Africa’s CEO, Gilles Vaes said, “The PPA signing is a key milestone for the Khoumagueli Solar 

project which will deliver reliable, affordable power to Guinea’s homes and businesses. During these 

uncertain times, it is admirable that the teams involved have continued their work to achieve the 

signing of this important agreement. The signing demonstrates the ongoing commitment of EDG 

and the Government of Guinea to developing the country’s clean energy sector.” He continued, 

“InfraCo Africa is committed to delivering Paris-aligned power projects in frontier markets such as 

Guinea which are embarking upon a journey to private power generation and large scale 

renewables. We are also exploring other project opportunities in the country and look forward to 

deepening our involvement in Guinea.”   

The project is being developed by InfraCo Africa with the support of Aldwych Africa Developments 

Ltd, in partnership with experienced French solar PV developer, Solvéo Energie S.A.S, a subsidiary of 

Solvéo Developpement. The companies bring complementary skills and knowledge to the project. A 

Special Purpose Vehicle (SPV), named Khoumaguéli Solar S.A (the Project Company), has been 

established under Guinean law, with the purpose of developing and constructing the power plant 

The GoG has prioritised development of the energy sector as part of the country’s National 

Development Plan Economic and Social Council (2016-2020). The government is specifically seeking 

to exploit Guinea’s solar power potential in order to diversify the country’s energy mix and increase 

the availability and reliability of power. 

As one of Guinea’s earliest renewable IPP initiatives, Khoumagueli has used grant funding secured 

from PIDG’s Technical Assistance (TA) and from ADEME (Agence De l’Environnement et de la Maitrise 

de l’Energie) to support work to build government capacity to undertake renewable energy projects 

with the private sector. 

EPC procurement is at a mature stage, and initial discussions with lenders have begun. 

-ENDS- 
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Notes to Editors: 

• The Republic of Guinea has a national electrification rate of 35.4%.i  

• Guinea’s existing electricity supply is largely derived from hydro power which can be 

susceptible to seasonal fluctuations in rainfall. 

• Complementing existing hydro power generation with solar could result in a 20% 

improvement in Garafiri’s efficiency and will also minimise any disruptions to supply caused 

by a planned programme of refurbishments at the hydro plant. 

• Despite poor reliability, demand for power is expected to rise sharply due to a forecast 

expansion of the country’s mining industry and economic growth. 

• Using existing grid infrastructure, Khoumagueli will be well positioned to enable a planned 

West African Power Pool project linking Guinea with its neighbours. 

• More detail on the Khoumagueli Solar project can be found here: 

http://www.infracoafrica.com/project/khoumagueli-solar/ 

The Private Infrastructure Development Group (PIDG): PIDG is an innovative infrastructure development and 
finance organisation which encourages and mobilises private investment in pioneering infrastructure in the 
frontier markets of sub-Saharan Africa and south and south-east Asia to promote economic development and 
combat poverty. PIDG delivers its ambition in line with its values of opportunity, accountability, safety, integrity 
and impact. Since 2002, PIDG has supported 175 infrastructure projects to financial close which provided an 
estimated 223 million people with access to new or improved infrastructure. PIDG is funded by six governments 
(the United Kingdom, the Netherlands, Switzerland, Australia, Sweden, Germany) and the IFC. PIDG TA can 
provide technical assistance and capital grants to the PIDG Companies to meet a range of needs associated with 
an infrastructure project’s lifecycle. PIDG TA can also provide up-front viability gap funding grants to support 

PIDG projects that require concessional funding to make a project with strong development impact financeable. 
For more information please visit: www.pidg.org  

 
InfraCo Africa:  InfraCo Africa is part of the Private Infrastructure Development Group (PIDG). InfraCo Africa 
seeks to alleviate poverty by mobilising private investment into high-quality infrastructure projects in sub-
Saharan Africa’s poorest countries. It addresses the risks and costs of early-stage project development: funding 
teams of experienced developers and providing risk capital to those projects which need the financial 
commitment and leverage that InfraCo Africa can bring.   InfraCo Africa is funded by the governments of the 
United Kingdom (through FCDO), the Netherlands (through DGIS) and Switzerland (through SECO). For more 
information please visit: www.infracoafrica.com 
 

Solveó Energie S.A.S:  Solvéo Energie established in 2008, for the purpose of developing solar, wind and hybrid 
power plants in France, Morocco and West Africa. Solvéo Energie is a subsidiary of Solvéo Group, as is Matéos 
Electricité and Solvéo International Investments. The main activities of the group are engineering and electrical 
installation, development of solar or wind power plants and renewable energy production. To find out more 
visit: www.solveo-energie.com  

 
For more information please contact: 
Lorna McNae, Communications Manager, InfraCo Africa  
lmcnae@infracoafrica.com  
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i https://data.worldbank.org/indicator/EG.ELC.ACCS.ZS?locations=GN 

https://data.worldbank.org/indicator/EG.ELC.ACCS.ZS?locations=GN

